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07 February 2025

To

The BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400001

Fax No.: 022- 22723 12 1122722037
Through BSE Listing Centre

Dear Sir /Madam,
Sub: Outcome of Board Meeting
Ref: BSE Scrip Code: 530741

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, this is to inform you that the Board of Directors of the company at its meeting held on Friday, 07th
February 2025 commenced at 03.00 p.m. and concluded at 04.30 p.m., have considered, approved and
taken on record amongst other items of Agenda:-

1. The Un-Audited Financial results of the Company for the Quarter ended 315t December, 2024 in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. We are enclosing herewith the following:

a. The Un-Audited Financial Results for the quarter ended 315t December, 2024.

b. The Limited Review Report for the quarter ended 315 December, 2024 issued by ASA & Associates,
Chartered Accountants, Statutory Auditors.

This is for your kind information and record.

For Ovobel Foods Limited
Digitally signed by
SHARAD M SDZQ?Q(?2’?.§2.O716:34:37
+05'30"
Mysore Satish Sharad
Managing Director
DIN: 08987445

Encl.: as stated above

Factory : Plot # 30, K.I.A.D.B. Industrial Area, Malur - 563 160, Kolar Dist. Tel : 08151-234605.
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Unudited Financial Results for the quarter and year ended 31st December 2024

(¥ in Lakhs)
ANNEXURE I TO REGULATION 33

Statement of Unaudited financial Results for the quarter and nine months ended December 31st, 2024

Financial Year
ended
Dec 31,2024 Sep 30,2024 Dec 31, 2023 Dec 31,2 ec 3 Mar 31,2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited

3 months ended 3 months ended 3 months ended Nine Months ended
Particulars

1 Income from operations

(a) Net sales / Income from operations (Net of excise duty) 5,111.22 4,201.86 5,079.59 14,072.10 14,575.49 17,463.07
(b) Other Operating Income - - - - - -
Total income from operations (Net) 5,111.22 4,201.86 5,079.59 14,072.10 14,575.49 17,463.07
2 Expenses
(a) Cost of material Consumed 4,528.85 3,083.31 3,449.04 11,230.90 9,720.10 12,762.68
(b) Purchase of stock in trade - - - - - -
(c) Changes in inventories of finished goods, work-in- (145.34) 939.60 (7.93) (83.31)
progress and stock-in-trade 141.81 (735.90)
(d) Employee benefit expense 314.73 276.44 264.94 847.38 782.39 1,024.60
(e) Depreciation and amortisation expense 59.22 48.36 2557 146.38 68.04 97.71
(f) Other Expenses 736.39 547.49 439.82 1,878.51 1,732.82 2,305.45
Total Expenses 5,493.85 4,097.41 5,118.97 14,095.24 12,220.04 15,454.54
Profit/(Loss) from operation before other income, finance
3 |cost & exceptional items (1-2) (382.63) 104.45 (39.38) (23.14) 2,355.45 2,008.53
4 Other Income 25431 155.69 133.73 563.40 387.09 519.11
Profit/(Loss) from operation before finance cost &
5 . . (128.32) 260.14 94.35 540.26 2,742.54 2,527.64
exceptional items (3+4)
6 |Finance cost 36.10 33.89 40.11 104.24 116.93 139.94
7 Profit/(Loss) from ordinary activites after finance cost but
before exceptional Items (5-6) (164.42) 226.25 54.24 436.02 2,625.61 2,387.70
8 Exceptional items - - - - - -
9 Profit/(Loss) from ordinary activites before tax (7+8)
(164.42) 226.25 54.24 436.02 2,625.61 2,387.70
10 |Tax expense
(a) Current tax (36.36) 75.85 7.36 140.57 672.12 613.86
(b) Earlier year's tax - - (2.59) - (2.59) (2.60)

(c) Mat Credit - - - - - -
(d) Deferred Tax (13.05) (10.05) 8.30 (25.31) (11.34) (12.35)
Net Profit/(Loss) from ordinary activites after tax (9-10)

(115.01) 160.45 41.17 320.76 1,967.42 1,788.79
12 |Extraordinary items (Net of tax) - - -
Net Profit/(Loss) after taxes, Minority interest and share of
profit/(Loss) of associates (11+12)

14 |Share of profits/(Loss) for associates - - - - - -
15 [Minority Interest - - - - -
16  [Net profit/(Loss) for the period (13+14+15) (115.01) 160.45 41.17 320.76 1,967.42 1,788.79
17 | Other comprehensive income, net of tax

(115.01) 160.45 41.17 320.76 1,967.42 1,788.79

(a) Items that will be reclassified to profit or (loss) in
subsequent periods - - - - -

(b) Items that will not be reclassified to profit or (loss) in (0.35) 0.99 438 1.43 (22.67)

subsequent periods 411
(c) Income Tax effect on the above 0.09 (1.03) (0.25) (1.10) (0.36) 5.71
Total Other comprehensive income (a+b+c) (0.26) 3.08 0.74 3.28 1.07 (16.96)
18 |Total comprehensive income (16+17) (115.27) 163.53 41.91 324.04 1,968.49 1,771.83

Earnings per share before extraordinary items (Face value of
19 IRrs. 10 each)

(1) Basic and Diluted(Rs)(*Not Annualised) *(1.21) *1.69 *0.44 *3.38 *20.71 18.83
20  |Paid up Equity Share Capital (Ordinary Shares of Rs. 10 each) 950.08 950.08 950.08 950.08 950.08 950.08
21 | Other Equity - - - - - 6712.85

** See accompanying notes to the financial results
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Notes to financial results for the quarter ended Dec 31, 2024 :
Ovobel Foods Limited (‘the Company') is a limited Company domiciled in India and was incorporated on January 11, 1993

1 The above financial results of Ovobel Foods Limited (‘the Company') have been reviewed by the Audit Committee and taken on record by the
Board of Directors at its meeting held on 7th February 2025.

2 This statement has been prepared in accordance with the Companies (Indian Accounting Statements) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable, except for the gratuity
and leave encashment which is provided on estimate basis.

3 The Management reviews the operations of the Company as a Food Industry, which is considered to be the only reportable segment by the
management. Hence, there are no additional disclosures to be provided under Ind AS 108 ‘Operating Segments’.

4 Gratuity and Leave encashment has been provided on estimated basis and not as per actuarial valuation for the Quarter.

5 The management is of the opinion that all the debtors are being getting realised within 180 days, hence no provision for expected credit loss is
required to be made in the books.

6 The company is in the process of obtaining/regularising the various licenses including EOU license, factory license, FSSAI license etc which are
required in order to carry out the operations in the newly acquired plant located in Koppal, Karnataka.

For and on behalf of M/s Ovobel Foods Limited
Digitally signed by SHARAD M S

S H A RA D M S Date: 2025.02.07 16:35:19

+05'30"

Mysore Satish Sharad
Director
DIN : 08987445

Place : Bengaluru
Date: 7th February, 2025
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ASA & ASSOCIATES vi»

Sarakki Industrial Layout
CHARTERED ACCOUNTANTS JP Nagar

www.asaandassociates.co.in Bengaluru 560 078 INDIA
T +91 80 4907 9600

Independent Auditor's Review Report on the quarterly and Year to date Unaudited financial results of Ovobel
Foods Limited pursuant to Regulation 33 of the Securities and Exchange Boatd of India (Listing Obligations and
Disclosure Requitements) Regulations, 2015, as amended

Review Report
To the Board of Directors
Ovobel Foods Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Ovobel Foods Limited(the "Company") for the quarter ended December 31, 2024 and year to
date results from April 01, 2024 to December 31,2024 (the "Statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing
Regulations").

)

This Statement, which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting"
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules
issued thereunder and other accounting principles generally accepted in India and in compliance
with Regulations 33 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of India
(ICAI). This standard requires that we plan and perform the review to obtain moderate assurance
as to whether the Statement is free of material misstatement. A review is interim financial
information consists of making inquiries, primarily of Company’s personnel responsible for
financial and accounting matters and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (“Ind AS”)
specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulations 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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5. Emphasis of Matter:
We invite attention to the following matter in the notes to the financial results:
6) Note No. 6 regarding the ongoing process to obtain or regularize the EOU license,

Factory license, FSSAT license, and other necessary approvals required for operations at
the newly acquired plant in Koppal, Karnataka. Further, as represented to us, the
management is confident of obtaining all the necessary approvals by end of FY 2024-25.

Our Conclusion is not modified in respect of the above matter.

For ASA & Associates LLP
Chartered Accountants
Registration No.009571N/N500006

D_u»v

Vinay K S
Partner
Membership No: 223085

UDIN: 25223085BMIKSBR2110

Date: 7th February 2025
Place: Bengaluru
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