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14 August 2024 

To 

The BSE Ltd. 

Phiroze Jeejeebhoy Towers 

Dalal Street, Mumbai 400001 

Through BSE Listing Centre 

Dear Sir /Madam, 

Sub: Outcome of Board Meeting 

Ref: BSE Scrip Code: 530741 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 

2015, this is to inform you that the Board of Directors of the company at its meeting held on Wednesday, 

14th August 2024 commenced at 4.00 p.m. and concluded at 5:20 p.m., have considered, approved and 

taken on record amongst other items of Agenda:- 

1. The Un-Audited Financial results of the Company for the Quarter ended 30 June, 2024 in 

compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015. We are enclosing herewith the following: 

a. The Un-Audited Financial Results for the first quarter ended 30™ June, 2024. 

b. The Limited Review Report for the first quarter ended 30™ June, 2024 issued by ASA & Associates, 

Chartered Accountants, Statutory Auditors. 

This is for your kind information and record. 

For Ovobel Foods Limited 

Digitally signed by 

SHARAD SHARADM S 

Date: 2024.08.14 

M S 17:28:18 +05'30" 

Mysore Satish Sharad 

Managing Director 

DIN: 08987445 

Encl: as stated above 
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Unadied Financal Reslsfor th quarter ended 30 June 204 
ANNEXUREI TO REGULATION 33 

Statemert of Unudited Financial Resuls for the Quarter and Three months ended June 30, 031 
Financial Year Financial Year Smonths ended 3 months ended 3 months ended ! " 

Particulars 
June30,2024  Mar31L2024  Jwne30,2023  Mar31,2024 Mar312023 
Unaudited Audited Unaudited Audited Audited 

1 | Encome from operations 

@ Netsals / come fom oparatems (Net of excise duty) 47902 288758 490783 a607 | 21415 
®) Othr Operaing Inceme - - - - - 

[Total income from operations (Net) EREXD 238758 430753 Traeer | nisias 
2 [Expenses 

@ Costof mataial Consuamed 361874 307628 3,08251 7626 | 1360435 
®) Purchase of stockin trade - - - - B 
(©) Changes in nventoris of Snihed goods, warkin- 40| (65259 (2566 @s0 avem) 
rogress md stock-i-trade 
(@ Enployes beneit xpense 25621 1938 102460 96221 
© Depreciaton and amartisaon expanse. 3880 w11 9771 7667 
(0 Othr Expenses 59465 55670 23545 245637 

Total Expenses 450100 358234 Isssist| 17081 
[Profit(Loss) from operation before other income, faance H 2502 @4691) 13889 2088 504564 ot & exceptionalitems (1) 

4 [0t Tncaume 15340 FE) 0% N E5EG 
[Profit(Loss) from operation before finmmce cost & s 2 ’ 28 . st 4084 1489) 144635 e 538801 

6 [Finmeecont EF o1 D XD T84 
4 |Profiti@oss) from ordinary acivites afer finance cost but 

before exceptional Items -6) 31417 a3r9n 140601 238770 
8 [Exceptiomlitams B - 5 
o [ProfitLoss) rom ordinary actites before tax (=8) 

31417 37.90) 140601 238170 
10 |Tax expemse 

@ Cumenttax 10108 (©036) 36118 611 
®) Eatlier yars tax - 259 - . 
(©)Mat Cradit - B 
(@ Defared Tax 

[Net Prafit(Loss) from ordinary acévites after tax (9-10) 
ao asn @3 Bn 

" 7530 105809 L8 
1 [Extsordmaryitans (Nt o) B . 5 

et Profit/(Loss) after taxes, Minoriey inerest and share of . 
B | profi(Lors) of associates 11-13) 7530 L5809 il 
14 [Share of rofit (Lov)for asacistes B B B B B 
15 [Minorey erest - - - - - 
16 [Net profi(Lors) fo the period (13+14+15) 70 JEET) TS 
17 [Other comprhemsiveincome,net of tax 

6 Tems thst vill b rclsiied toprot o (lss) 
bsaquen priods . . . . 
&) tems st il ot b xclasifind o profit o (o) i 06 Qs10) 019 @7 134 
sbsaguen priods 
© Income Tax efsct o the sbare @) 07 o9 s ase 

Totsl O ther comprebensive income (x-bc) 0.6 () 014 696) 5.8 
16 [Tota comprehemive income (16-17) 776 665) ToEs s TLs | mer 

[Esrings pr sharebefor strsondinary iems (Face vl of 
1 [Re 10ech) 

1) Basic 2nd DR Not Aumalised 290 s w4 1553 056 
Paidup E ity Shase Captal Qrdimary Sharesof Rs. 10 esch) 95008 95008 95008 950,08 95008 
Ot Equity - - - smass| oo 
S accomprmying note T e Femmeil sl 
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p 
Registered Office : Ground Floor, No 46 0ld No.32/1, 3rd Cross, Aga Abbas Ali Road, Ulsoor, Bangalore- 560042 

Tel: 080-25594145/25594147, Fax 080-25594147, Email-info@ovobelfoods.com 

Notes to financial results for the quarter ended Jun 30,2024 

Ovobel Foods Limited ('the Company') is a limited Company domiciled in India and was incorporated on January 11,1993 

1 The above financial results of Ovobel Foods Limited ('the Company’) have been reviewed by the Audit Committee and taken on record by the 
Board of Directors at its meeting held on 14th August 2024, 

2 This statementhas been prepared in accordance with the Companies (Indian Accounting Statements) Rules, 2015 (Ind AS) prescribed under 
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable, except for the gratuity 

s provided on estimate ba: and leave encashment whi 

3 The Management reviews the operations of the Company as a Food Industry, which is considered to be the only reportable segment by the 
management. Hence, there are no additional disclosures to be provided under Ind AS 108 Operating Segments’ 

- Gratuity and Leave encashment has been provided on estimated basis and not as per actuarial valuation for the Quarter. 

S The management s of the opinion that all the debtors are being getting realised within 180 days, hence no provision for expected crec 
required to be made in the books. 

For and on behalfof M /s Ovobel Foods Limited 
Digtally signed by SHARAD 
s SHARAD M S Bl aoauonis 172320 ey 

Mysore Satih Sharad 
Director 
DIN : 08987445 

Place : Bengaluru 
Date: 14th August 2024 
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ASA & ASSOCIATES 1ir 
Sarakki Industrial Layout 

CHARTERED ACCOUNTANTS JP Nagar 
www.asaandassociates.co.in Bengaluru 560 078 INDIA 

T-+91 804907 9600 

Independent Auditor's Review Repott on the quarterly and Year to date Unaudited financial results of Ovobel Foods 

Limited putsuant to Regulation 33 of the Securities and Exchange Boatd of India (Listing Obligations and Disclosute 
Requitements) Regulations, 2015, as amended 

Review Report 
To the Board of Directors 
Ovobel Foods Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ovobel 
Foods Limited(the "Company") for the quarter ended June 30, 2024 and year to date results from April 
01, 2024 to June 30, 2024 (the "Statement") attached herewith, being submitted by the Company 
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (the "Listing Regulations"). 

2. Management Responsibility 

This Statement, which is the responsibility of the Company's Management and approved by the Board of 
Ditrectors, has been prepared in accordance with the recognition and measurement principles laid down in 

Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133 
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting 
principles generally accepted in India. 

3. Auditor’s Responsibility 

Our responsibility is to issue a report on the Statement based on our review. 

We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and 
perform the review to obtain moderate assurance as to whether the Statement is free of material 
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures 
applied to financial data and thus provide less assurance than an audit. We have not performed an audit 
and accordingly, we do not express an audit opinion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 
the accompanying statement, prepared in accordance with the recognition and measurement principles laid 

down in the aforesaid Indian Accounting Standards (“IND AS”) specified under section 133 of the 
Companies Act, 2013 as amended, read with relevant rules thereunder and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of the 
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material 

misstatement. 
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4. We draw attention to the following matters: 

a) Provision for Gratuity and Leave Encashment has been made on an estimated basis and not as per 
actuarial valuation. 

b) During the previous financial year, the company had bought an additional unit and is in the process 
of obtaining the necessary regulatory approvals/licenses viz EOU license, Factory license, FSSAT 
license etc in order to commence commercial production from the new unit. Further, in the current 

quarter the company has carried out trial production runs. 

For ASA & Associates LLP 
Chattered Accountants 
Registration No.009571N/N500006 

- 
Vinay ? 

Partner 
Membership No: 223085 

UDIN: 24223085BKENLX2241 

Date: 14th August 2024 

Place: Bengaluru


