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14 August 2024

To

The BSE Ltd.

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai 400001

Through BSE Listing Centre

Dear Sir /Madam,

Sub: Outcome of Board Meeting
Ref: BSE Scrip Code: 530741

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations
2015, this is to inform you that the Board of Directors of the company at its meeting held on Wednesday,
14th August 2024 commenced at 4.00 p.m. and concluded at 5:20 p.m., have considered, approved and
taken on record amongst other items of Agenda:-
1. The Un-Audited Financial results of the Company for the Quarter ended 30 June, 2024 in
compliance with Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015. We are enclosing herewith the following:

a. The Un-Audited Financial Results for the first quarter ended 30 June, 2024.

b. The Limited Review Report for the first quarter ended 30™ June, 2024 issued by ASA & Associates,
Chartered Accountants, Statutory Auditors.

This is for your kind information and record.
For Ovobel Foods Limited

Digitally signed by
SHARAD SHARAD M S

Date: 2024.08.14
M S 17:28:18 +05'30'

Mysore Satish Sharad
Managing Director
DIN: 08987445

Encl: as stated above

Factory : Plot # 30, K.1.A.D.B. Industrial Area, Malur - 563 160, Kolar Dist. Tel : 08151-234605.
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Unudited Financial Results for the quarter ended 30th June 2024

ANNEXURE I TO REGULATION 33
Statement of Unudited Financial Results for the Quarter and Three months ended June 30, 2024

Financial Year Financial Year

3months ended 3 months ended 3 monthsended
ended ended

Particulars

June 30, 2024 Mar 31, 2 June 30, 202 Mar 31, 4 Mar31

Unaudited Audited Unaudited Audited Audited

1 Income from operations

{a) Net sales | Income from operations (Met of excise duty) 4,759.02 2,BE7.58 4,907.93 17.463.07 22,134.15

(b)) Other Operating ncome - - - - -
Total income from operations (Net) 4,759.02 2,887.58 4,907.93 17,463.07 21,14.15

2  |Expenses

(a) Cost of material Comsumed 361874 3,076.28 3,082.81 12,762.68 13,604 35

(b) Purchase of stock in trade - - - - -

(c) Changes in inventories of fimshed goods, work-in- (4.40) (652.59) (315.66) (735.90) (11.09)

progress and stock-in-trads

(d) Employes bensfit expense 156.21 4130 24938 1,024 .60 962.21

(2) Depreciation and amortisation expense 3B.80 29.67 19.11 97.71 T76.67

{f) Other Expansaes 594,65 538.93 556.70 230545 2,456.37
Total Expenszes 4,504.00 3,234.49 3,582.34 15454.54 17,088.51

Profit/(Loss) from operation before other income, finance

3 cost & exceptional items (1-2) 15502 (346.91) 1,325.59 2,008.53 5,045.64
4 | Other Income 15340 131.02 120.76 519.11 M1.37
Profit/(Losz) from operation before finamce cost &
5 exceptional items (3+4) 40842 (214.89) 1,446.35 1,527.64 5,388.01
6  |Finance cost 3425 2301 40.34 135.94 128.43
5 Profit/(Loss) from ordinary activites after finance cost but
" |before exceptional Items (5-6) 37417 (237.90) 1,406.01 1,387.70 5,159.58
B Exceptional itams - - - - -
9 Profit/(Loss) from ordinary activites before tax (7+8)
37417 (237.90) 1,406.01 2,387.70 5,159.58
10 |Tax expense
(a) Current tax 10108 (60.86) 361.18 611.26 1,303.59
(b) Earlier year’s tax - 259 - - -
() Mat Cradit - - - - -
(d) Defarred Tax (2.21) (1.01) (13.26) (12.35) 73.72
n Net Profit/(Loss) from ordinary activites after tax (9-10)
17530 (178.62) 1,058.09 1,788.79 3,882.27
12 |Extraordinary items (et of tax) - - - - -
13 Net Profit/(Loss) after taxes, Minority interest and share of 17530 17862 1,058.00 1,788.79 3,.882.27

profit/(Loss) of associates (11+132)
14 |Share of profits/{Loss) for associates - - - - -
15 |Minority Interest - - - - -
16 |Net profit/(Loss) for the period (13+14+15) 27530 (178.62) 1,058.09 1,788.79 3,882.27
17 | Other comprehensive income, net of tax

{a) Ttemns that will be reclassified to profit or (loss) in

subsequent periods - - - -
(b) Items that will not be reclassified to profit or (loss) in 0.62 (24.10) 019 (22.67) 11.34
subsequent periods
{2) Income Tax effect onthe above (0.16) 6.07 (0.05) 5.71 (2.86)
Total O ther comprehensive income (a+b+c) 0.46 (18.03) 0.14 (16.96) 5.48
18 |Total comprehensive income (16+17) 17576 (196.65) 1,058.23 1,771.83 3,890.75

Earmings par share before extraordinary items (Face value of
19 |Rs 10 each)

(1) Basic and Diluted(Fs)(*Not Amnualised) *290 *1.EE) *11.14 1E8.83 40.86
X0 |Paid up Equity Share Capital (Ordinary Shares of Rs. 10 each) 950.08 950.08 950.08 950.08 950.08
21 |Other Equity - - - 6,712.85 4,941.00

** S8 accompanying notes to the financial results
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|Notes to financial results for the quarter endedJun 30,2024 :

Ovobel Foods Limited ("the Company') is a limited Company domiciled in India and was incorporated on January 11, 1993

1 The above financial results of Ovobel Foods Limited ('the Company') have been reviewed by the Audit Committee and taken on record by the

Board of Directors at its meeting held on 14th August 2024,

This statement has been prepared in accordance with the Companies (Indian Accounting Statements) Rules, 2015 (Ind AS) prescribed under
Section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent applicable, except for the gratuity
and leave encashment which is provided on estimate basis.

The Management reviews the operations of the Company as a Food Industry, which is considered to be the only reportable segment by the
management. Hence, there are no additional disclosures to be provided under Ind AS 108 ‘Operating Segments’.

Gratuity and Leave encashment has been provided on estimated basis and not as per actuarial valuation for the Quarter.

The management is of the opinion that all the debtors are being getting realised within 180 days, hence no provision for expected creditloss is
required to be made in the books.

For and on behalfof M /s Ovobel Foods Limited
Digitally signed by SHARAD

MS

S H A RA D M Date: 2024.08.14 17:23:29
+05°30"

Mysore Satish Sharad

Director

DIN : 08987445

Place: Bengaluru
Date: 14th August, 2024
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ASA & ASSOCIATES 1.» 15t Main Road, 3rd Phase

Sarakki Industrial Layout
CHARTERED ACCOUNTANTS J P Nagar

www.asaandassociates.co.in Bengaluru 560 078 INDIA
T+91 804907 9600

Independent Auditor's Review Repott on the quartetly and Year to date Unaudited financial tesults of Ovobel Foods
Limited pursuant to Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report
To the Board of Directors
Ovobel Foods Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of Ovobel
Foods Limited(the "Company") for the quarter ended June 30, 2024 and year to date results from April
01, 2024 to June 30, 2024 (the "Statement") attached herewith, being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the "Listing Regulations").

2. Management Responsibility

This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, (Ind AS 34) "Interim Financial Reporting" prescribed under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India.

3. Auditor’s Responsibility
Our responsibility is to issue a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
petform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of Company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit
and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid Indian Accounting Standards (“IND AS”) specified under section 133 of the
Companies Act, 2013 as amended, read with relevant rules thereunder and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of the
Listing Regulations, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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4. We draw attention to the following matters:

a) Provision for Gratuity and Leave Encashment has been made on an estimated basis and not as per
actuarial valuation.

b) During the previous financial year, the company had bought an additional unit and is in the process
of obtaining the necessaty regulatory approvals/licenses viz EOU license, Factory license, FSSAI
license etc in order to commence commercial production from the new unit. Further, in the current
quarter the company has carried out trial production runs.

For ASA & Associates LLP
Chartered Accountants
Registration No.009571N/N500006

Vinay K ?
Partner

Membership No: 223085

e

UDIN: 24223085BKENLX2241

Date: 14th August 2024

Place: Bengaluru



